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where the money is pooled and invested in securities which are then distributed on a regular basis to
investors based on their shares of the fund. Mutual funds are sold by mutual fund companies in the form
of fund units such as shares and units, which are in turn made up of a certain number of fund shares and
units respectively. The unit price is the price at which the fund company sells a certain number of fund
units. The number of units sold by the fund company and the price at which units are sold affect the
aggregate value of the fund. The fund companies offer to sell units at a discount of various percentages to
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